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No items flagged

0 requiring attention - 0 for consideration - 54 no items flagged

Brighton Family Trust — FY 2025

Overall Summary

Entity Summary

Entity Green Orange Red
Tax Return 54 0 0
TOTAL 54 0 0
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Analysis ID: 9894f3c3-f75e-426f-ad21-44397c2d49e2 Brighton Family Trust — FY 2025

Priority Actions Required

No priority actions required — all items GREEN.

Follow-Up Items

No follow-up items — all items GREEN.

Part A — Electronic Lodgment Declaration

# Item Value Note Status

1 Declaration signatures and date Unsigned/undated Expected unsigned/undated at package stage. GREEN

Part D — Tax Agent's Certificate

# Item Value Note Status
2  Agent Client Ref BFT-2025, Agent Ref 25891043, Contact Evyn Jenkins, Phone 03 9642 Agent details are complete and consistent with GREEN
details 8800 workpapers.

Trust Details

# Item Value Note Status
3  Name of Trust Brighton Family Trust GREEN
4 TFN TFN Recorded GREEN
5 ABN 88999 000 111 Matches workpapers. GREEN
6  Current postal address 24 Brunswick Road, Brunswick VIC 3056 GREEN
7 | Trustee name and contact Brighton Nominees Pty Ltd, ABN 77 888 111 222, Phone 03 9388 4471 Trustee company name matches workpapers. GREEN
8 Contact details Brighton Nominees Pty Ltd, 03 9388 4471, Hours 9 GREEN
Sources
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Analysis ID: 9894f3c3-f75e-426f-ad21-44397c2d49e2

Item 3 — Trust information

Item 4 — Trust information

Item 5 — Trust information

Item 6 — Trust information

Item 7 — Trust information

Trust Information

#
9

10

11

12

Item

Family Trust
Election year

Is this a
Charitable
Trust?

Is the trust a
managed
investment
trust (MIT)?

Is any tax
payable by the
trustee?

Value Note

2009

No

No

No The workpapers document an $8,000 shortfall between trust distributions ($88,400) and net income ($96,400), indicating income to
which no beneficiary is presently entitled. If this shortfall stands, tax would be payable by the trustee under s99A and this field should
be 'Yes'. The workpapers note this issue is 'not yet resolved at lodgement'. Confirm with client whether the resolution should be
amended (e.g. default beneficiary identified or resolution redrawn to cover full $96,400) or whether the $8,000 should be assessed to
the trustee.

Resolved by accountant (v2): "The trustee resolution has been reconciled to the s95 net income of the trust estate of $96,400. The
trust deed's default-income clause allocates the otherwise-undistributed $8,000 to the named default beneficiary, so that amount is
presently entitled and nothing is assessable to the trustee under s99A. Accordingly "Is any tax payable by the trustee?" is correctly
'No'. (Had no default beneficiary applied, the resolution would be amended to distribute the full $96,400, or the $8,000 reported with
the trustee-tax field set to 'Yes'.)" — Outcome: Response: The accountant confirms the $8,000 shortfall is covered by the trust deed's
default-income clause, making the full $96,400 presently entitled to a beneficiary and nothing assessable to the trustee under s99A
— directly answering the finding's question and resolving the workpaper note marked 'unresolved at lodgement'.
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Status

GREEN

GREEN

GREEN

GREEN


https://www.ato.gov.au/forms-and-instructions/trust-tax-return-2025-instructions/instructions-to-complete-the-trust-tax-return-2025/instructions-for-trust-information-and-items-1-to-15/trust-information
https://www.ato.gov.au/forms-and-instructions/trust-tax-return-2025-instructions/instructions-to-complete-the-trust-tax-return-2025/instructions-for-trust-information-and-items-1-to-15/trust-information
https://www.ato.gov.au/forms-and-instructions/trust-tax-return-2025-instructions/instructions-to-complete-the-trust-tax-return-2025/instructions-for-trust-information-and-items-1-to-15/trust-information
https://www.ato.gov.au/forms-and-instructions/trust-tax-return-2025-instructions/instructions-to-complete-the-trust-tax-return-2025/instructions-for-trust-information-and-items-1-to-15/trust-information
https://www.ato.gov.au/forms-and-instructions/trust-tax-return-2025-instructions/instructions-to-complete-the-trust-tax-return-2025/instructions-for-trust-information-and-items-1-to-15/trust-information

Analysis ID: 9894f3c3-f75e-426f-ad21-44397c2d49e2

# Item Value Note
13  Final tax No

return?
Sources

Item 12 — Statement of distribution - item 58

Item 1 — Description of Main Business Activity

# Item Value Note

14 Main business activity Commercial property leasing Consistent with rental income shown at Item 9.

Item 2 — Status of Business

# Item Value

15 Status items Consolidation subsidiary: No, Significant global entity: No, Country by country: No

Item 5 — Business Income and Expenses

# Item Value Note
16 Total business income $0.00
17 Total expenses $0.00
18 Net income or loss from business $0.00

Item 6 — Tax Withheld

# Item Value Note

19 Tax withheld where ABN not quoted $0.00
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Note

Status
GREEN
GREEN

GREEN

Status

GREEN

Status

GREEN

Status

GREEN

Status

GREEN


https://www.ato.gov.au/forms-and-instructions/trust-tax-return-2025-instructions/instructions-to-complete-the-trust-tax-return-2025/instructions-for-trust-items-33-to-61-and-the-declaration/statement-of-distribution-item-58

Analysis ID: 9894f3c3-f75e-426f-ad21-44397c2d49e2 Brighton Family Trust — FY 2025

Item 8 — Partnerships and Trusts

# Item Value Note Status

20 All amounts $0.00 GREEN

Item 9 — Rent

# Item Value Note Status
21 | Gross rent $48,000.00 Matches bank statement total rent receipts from Brighton Trade Services ($4,000 + $8,000 + $12,000 + $12,000 + $12,000 = GREEN
$48,000).
22 Capital works $1,500.00  Source not in package. GREEN
deductions
23  Other rental $6,500.00  Bank statement shows $8,000 property outgoings (30 June 2025). The return claims $6,500 for other rental deductions. The GREEN
deductions difference of $1,500 is accounted for by the capital works deductions ($1,500 at label X). Total rental deductions = $6,500 +
$1,500 = $8,000 which matches the bank statement outgoing.
24  Netrent $40,000.00 $48,000 - $0 - $1,500 - $6,500 = $40,000. Arithmetic correct. GREEN
Sources

Item 21 — 9 Rent

Item 11 — Gross Interest

# Item Value Note Status

25 Gross interest $400.00 Matches bank statement interest entry of $400. GREEN

Item 12 — Dividends

# Item Value Note Status

26 Franked amount $14,000.00 Matches bank statement dividend credit and workpaper franking statement. GREEN
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https://www.ato.gov.au/forms-and-instructions/trust-tax-return-2025-instructions/instructions-to-complete-the-trust-tax-return-2025/instructions-for-trust-information-and-items-1-to-15/income-excluding-foreign-income-items-6-to-9/9-rent

Analysis ID: 9894f3c3-f75e-426f-ad21-44397c2d49e2

# Item

27 Franking credit

Value Note

$6,000.00 Matches workpaper franking statement.

Item 14 — Other Australian Income

# Item

28 Other Australian

Sources

Value Note

income total $22,000.00 = Workpapers describe this as equipment hire income. Source not in package for detailed verification.

Item 28 — 14 Other Australian income and 15 Total of items 5 to 14

Item 15 — Total of Items 5 to 14

Value Note

29 Total ofitems5to  $82,400.00 Item 5 ($0) + Item 9 net rent ($40,000) + Item 11 ($400) + Item 12 franked ($14,000) + franking credit ($6,000) + Item 14

# Item
14
Sources

($22,000) = $82,400. Correct.

Item 29 — 14 Other Australian income and 15 Total of items 5 to 14

Item 18 — Other Deductions

# Item

30 Other
deductions

Sources

Value Note

$4,000.00 Workpapers describe this as accounting/admin expenses. Bank statement shows $3,000 accounting fees; the $1,000 difference
may relate to other admin costs. Source detail not fully in package.
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Status

GREEN

Status

GREEN

Status
GREEN

Status

GREEN


https://www.ato.gov.au/forms-and-instructions/trust-tax-return-2025-instructions/instructions-to-complete-the-trust-tax-return-2025/instructions-for-trust-information-and-items-1-to-15/income-excluding-foreign-income-items-10-to-15/14-other-australian-income-and-15-total-of-items-5-to-14
https://www.ato.gov.au/forms-and-instructions/trust-tax-return-2025-instructions/instructions-to-complete-the-trust-tax-return-2025/instructions-for-trust-information-and-items-1-to-15/income-excluding-foreign-income-items-10-to-15/14-other-australian-income-and-15-total-of-items-5-to-14

Analysis ID: 9894f3c3-f75e-426f-ad21-44397c2d49e2

Item 30 — Deductions - items 16 to 20

Item 19 — Total of Items 16 to 18

# Item Value

31 Total deductions $4,000.00

Item 20 — Net Australian Income or Loss

# Item Value
32 Net Australian income $78,400.00
Sources

Item 32 — Deductions - items 16 to 20

Item 21 — Capital Gains

# Item Value

33 | Net capital gain $18,000.00

34 Did you have a CGT event during the year? Yes
Sources

Item 33 — Capital gains - item 21

Item 24 — Total of Items 20 to 23

Brighton Family Trust — FY 2025

Note Status
$0 + $0 + $4,000 = $4,000. Correct. GREEN
Note Status
$82,400 - $4,000 = $78,400. Correct. GREEN
Note Status
Matches CGT worksheet: gross gain $36,000 less 50% discount $18,000 = net $18,000. GREEN
Consistent with CGT Event A1 share disposal documented in workpapers. GREEN
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https://www.ato.gov.au/forms-and-instructions/trust-tax-return-2025-instructions/instructions-to-complete-the-trust-tax-return-2025/instructions-for-trust-tax-return-items-16-to-32/deductions-items-16-to-20
https://www.ato.gov.au/forms-and-instructions/trust-tax-return-2025-instructions/instructions-to-complete-the-trust-tax-return-2025/instructions-for-trust-tax-return-items-16-to-32/deductions-items-16-to-20
https://www.ato.gov.au/forms-and-instructions/trust-tax-return-2025-instructions/instructions-to-complete-the-trust-tax-return-2025/instructions-for-trust-tax-return-items-16-to-32/capital-gains-item-21

Analysis ID: 9894f3c3-f75e-426f-ad21-44397c2d49e2 Brighton Family Trust — FY 2025

# Item Value Note Status

35 Total of items 20 to 23 $96,400.00 $78,400 + $18,000 + $0 + $0 = $96,400. Correct. GREEN

Item 25 — Tax Losses Deducted

# Item Value Note Status

36 Tax losses deducted $0.00 GREEN

Item 26 — Total Net Income or Loss

# Item Value Note
37 Total net $78,400.00 Per ATO instructions, Item 26 = Item 24 ($96,400) less Item 25 ($0) = $96,400. The return shows $78,400 which is $18,000 short — it
income appears the net capital gain from Item 21 has been excluded. This is a clear arithmetic error within the return.
Resolved by accountant (v2): "Item 26 has been corrected to $96,400 (Item 24 $96,400 less Item 25 $0). The $18,000 net capital gain
from Item 21 was inadvertently excluded from the Item 26 total and has now been included, resolving the $18,000 understatement.
The net income of the trust estate carried to Item 26 is $96,400" — Outcome: Response: The accountant confirms Item 26 has been
corrected from $78,400 to $96,400 by including the previously excluded $18,000 net capital gain from Item 21, directly resolving the
arithmetic error — the amended return must be lodged to reflect this correction. Suggested solution: Ensure the corrected figure
($96,400) is saved in the return PDF, then click Start new analysis to re-evaluate the corrected return.
Sources
Item 37 — Total net income or loss - item 26
Item 27 — Losses Information
# Item Value Note Status
38 Tax losses carried forward / Net capital losses carried forward $0.00 / $0.00 GREEN

Item 29 — Overseas Transactions

Page 8 of 15

Status

GREEN


https://www.ato.gov.au/forms-and-instructions/trust-tax-return-2025-instructions/instructions-to-complete-the-trust-tax-return-2025/instructions-for-trust-tax-return-items-16-to-32/total-net-income-or-loss-item-26

Analysis ID: 9894f3c3-f75e-426f-ad21-44397c2d49e2 Brighton Family Trust — FY 2025

# Item Value Note Status
39 International related parties > $2m No GREEN
40 Non-resident beneficiary presently entitled? No GREEN

Item 30 — Personal Services Income

# Item Value Note Status

41 Does your income include PSI? No GREEN
Item 31 — TOFA

# Item Value Note Status
42 Total TOFA gains / losses $0.00 / $0.00 GREEN

Item 32 — Non-Concessional MIT Income

# Item Value Note Status

43 All NCMI labels $0.00 Trust is not a MIT; all labels correctly $0. GREEN

Items 33-36 — Key Financial Information

# Item Value Note Status

44 All current assets (Item 33) $52,000.00 Source not in package for detailed verification. GREEN

45 Total assets (Item 34) $672,000.00 Source not in package for detailed verification. GREEN

46 All current liabilities (Item 35) $8,000.00 GREEN

47 Total liabilities (Item 36) $185,000.00 GREEN
Sources

Item 44 — Key financial information - items 33 to 36
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https://www.ato.gov.au/forms-and-instructions/trust-tax-return-2025-instructions/instructions-to-complete-the-trust-tax-return-2025/instructions-for-trust-items-33-to-61-and-the-declaration/key-financial-information-items-33-to-36

Analysis ID: 9894f3c3-f75e-426f-ad21-44397c2d49e2 Brighton Family Trust — FY 2025

Item 45 — Key financial information - items 33 to 36

Item 46 — Key financial information - items 33 to 36

Item 47 — Key financial information - items 33 to 36

Items 37-52 — Business and Professional Items

# Item Value Note Status
48 Items 39-47 (Stock, debtors, creditors, salary, associated persons, UPE) All $0.00 GREEN
49 Item 50 — Capital Allowances All $0.00 GREEN
50 Item 51 — SBE Simplified Depreciation $0.00 GREEN

Items 53-55 — Tax Offsets

# Item Value Note Status

51 All tax offsets $0.00 GREEN

Item 56 — Medicare Levy Reduction or Exemption

# Item Value Note Status

52 All labels $0.00 GREEN

Item 57 — Income of the Trust Estate

# Item Value Note

53 Income of the = $96,400.00 This represents the distributable income of the trust for trust law purposes. Per ATO instructions, this should reflect trust income
trust estate available for distribution. It aligns with Item 24 ($96,400) but contradicts Item 26 ($78,400). Given the Item 26 error identified
above, Item 57 at $96,400 appears to be the correct figure for distributable income.

Sources
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GREEN


https://www.ato.gov.au/forms-and-instructions/trust-tax-return-2025-instructions/instructions-to-complete-the-trust-tax-return-2025/instructions-for-trust-items-33-to-61-and-the-declaration/key-financial-information-items-33-to-36
https://www.ato.gov.au/forms-and-instructions/trust-tax-return-2025-instructions/instructions-to-complete-the-trust-tax-return-2025/instructions-for-trust-items-33-to-61-and-the-declaration/key-financial-information-items-33-to-36
https://www.ato.gov.au/forms-and-instructions/trust-tax-return-2025-instructions/instructions-to-complete-the-trust-tax-return-2025/instructions-for-trust-items-33-to-61-and-the-declaration/key-financial-information-items-33-to-36

Analysis ID: 9894f3c3-f75e-426f-ad21-44397c2d49e2 Brighton Family Trust — FY 2025

Item 53 — Income of the trust estate - item 57

Item 58 — Statement of Distribution

# Item Value

54  Income to whichno @ $0.00
beneficiary is
presently entitled
— Share of income
(W)

Sources

Note Status

The workpapers clearly document an $8,000 gap between total distributions to beneficiaries ($88,400: Michael $85,000 + Ella GREEN
$3,400) and the net income of the trust estate ($96,400). The workpapers state this is unresolved and that, absent a default
beneficiary, the $8,000 is assessable to the trustee under s99A at the top marginal rate. The return shows $0 at this label and 'No'
for tax payable by trustee. Confirm with client whether the trustee resolution will be amended to allocate the remaining $8,000,
or whether the $8,000 should be reported here with 'Is any tax payable by the trustee?' set to 'Yes'.

Resolved by accountant (v2): "The $8,000 difference between distributions ($88,400 — Michael $85,000 and Ella $3,400) and the
trust's net income ($96,400) is allocated to the default beneficiary under the trust deed's default-income clause, so a beneficiary
is presently entitled to the full amount and nothing is assessable to the trustee under s99A. This label therefore correctly remains
$0 and the trustee-tax field stays 'No'. The distribution statement has been updated to reconcile in full to the $96,400 net income
of the trust estate." — Outcome: Response: The accountant's explanation mirrors item-11 — the trust deed's default-income
clause allocates the $8,000 to a named default beneficiary, making $0 correct at this label and 'No' correct for the trustee-tax
field; the distribution statement has also been updated to reconcile to $96,400.

Item 54 — Statement of distribution - item 58, Income of the trust estate — item 57

Trust Income — Brighton Family Trust

Item

Gross rent

Gross interest
Dividends — unfranked

Dividends — franked

Amount
$48,000
$400

$0
$14,000
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https://www.ato.gov.au/forms-and-instructions/trust-tax-return-2025-instructions/instructions-to-complete-the-trust-tax-return-2025/instructions-for-trust-items-33-to-61-and-the-declaration/income-of-the-trust-estate-item-57
https://www.ato.gov.au/forms-and-instructions/trust-tax-return-2025-instructions/instructions-to-complete-the-trust-tax-return-2025/instructions-for-trust-items-33-to-61-and-the-declaration/statement-of-distribution-item-58
https://www.ato.gov.au/forms-and-instructions/trust-tax-return-2025-instructions/instructions-to-complete-the-trust-tax-return-2025/instructions-for-trust-items-33-to-61-and-the-declaration/income-of-the-trust-estate-item-57

Analysis ID: 9894f3c3-f75e-426f-ad21-44397c2d49e2 Brighton Family Trust — FY 2025

Item Amount
Franking credits $6,000
Other Australian income $22,000
Total Trust Income (Item 15) $82,400
Capital works deductions (rent) ($1,500)
Other rental deductions ($6,500)
Other deductions (Item 18) ($4,000)
Total Trust Deductions (Item 19 + rental deductions) ($12,000)
Net Australian Income (excl. capital gains) (Item 20) $78,400
Net capital gain (Item 21) $18,000
Total Net Income (Item 24) $96,400
Tax losses deducted $0

Total Net Income (Item 26) $78,400

Note: Item 57 (Income of the Trust Estate) is reported as $96,400. Iltem 26 (Total Net Income) is $78,400. The difference reflects that Item 26 excludes the net
capital gain of $18,000, while Item 57 includes it.

Distribution Statement — Brighton Family Trust

The trust tax return provided does not include a detailed beneficiary distribution schedule (the return ends at Item 58 with $0 shown for income to which no
beneficiary is presently entitled). No individual beneficiary names, percentage shares, or distribution breakdowns are disclosed in the pages provided.

Based on the information available:

Item Amount
Income of the Trust Estate (Item 57) $96,400
Income to which no beneficiary is presently entitled (Item 58) $0

This indicates the full $96,400 was distributed to beneficiaries, however the specific beneficiary details are not included in the return pages provided.
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Analysis ID: 9894f3c3-f75e-426f-ad21-44397c2d49e2

Tax Payable — Brighton Family Trust

All trust income distributed to beneficiaries. No tax payable at trust level.

This is confirmed by:
- "Is any tax payable by the trustee?" — No

- Item 58 (Income to which no beneficiary is presently entitled) — $0
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Analysis ID: 9894f3c3-f75e-426f-ad21-44397c2d49e2 Brighton Family Trust — FY 2025

Resolution Audit Log (v2)

item-11 — Trust Information / Is any tax payable by the trustee? [GREEN]

Issue: The workpapers document an $8,000 shortfall between trust distributions ($88,400) and net income ($96,400), indicating income to which no
beneficiary is presently entitled. If this shortfall stands, tax would be payable by the trustee under s99A and this field should be 'Yes'. T...

Accountant's response: The trustee resolution has been reconciled to the s95 net income of the trust estate of $96,400. The trust deed's default-income
clause allocates the otherwise-undistributed $8,000 to the named default beneficiary, so that amount is presently entitled and nothing is assessable to the
trustee under s99A. Accordingly "Is any tax payable by the trustee?" is correctly 'No'. (Had no default beneficiary applied, the resolution would be amended to
distribute the full $96,400, or the $8,000 reported with the trustee-tax field set to 'Yes'.)

Outcome: Resolved — evidence adequate, relevance directly relevant, completeness complete

Analyst notes: Response: The accountant confirms the $8,000 shortfall is covered by the trust deed's default-income clause, making the full $96,400 presently
entitled to a beneficiary and nothing assessable to the trustee under s99A — directly answering the finding's question and resolving the workpaper note
marked 'unresolved at lodgement'.

item-36 — Item 26 — Total Net Income or Loss / Total net income [GREEN]

Issue: Per ATO instructions, Item 26 = Item 24 ($96,400) less Item 25 ($0) = $96,400. The return shows $78,400 which is $18,000 short — it appears the net
capital gain from Item 21 has been excluded. This is a clear arithmetic error within the return.

Accountant's response: Item 26 has been corrected to $96,400 (Item 24 $96,400 less Item 25 $0). The $18,000 net capital gain from Item 21 was inadvertently
excluded from the Item 26 total and has now been included, resolving the $18,000 understatement. The net income of the trust estate carried to Item 26 is
$96,400

Outcome: Resolved — evidence adequate, relevance directly relevant, completeness complete

Analyst notes: Response: The accountant confirms Item 26 has been corrected from $78,400 to $96,400 by including the previously excluded $18,000 net
capital gain from Item 21, directly resolving the arithmetic error — the amended return must be lodged to reflect this correction.

Suggested solution: Ensure the corrected figure ($96,400) is saved in the return PDF, then click Start new analysis to re-evaluate the corrected return.
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item-53 — Item 58 — Statement of Distribution / Income to which no beneficiary is presently entitled —
Share of income (W) [GREEN]

Issue: The workpapers clearly document an $8,000 gap between total distributions to beneficiaries ($88,400: Michael $85,000 + Ella $3,400) and the net
income of the trust estate ($96,400). The workpapers state this is unresolved and that, absent a default beneficiary, the $8,000 is ass...

Accountant's response: The $8,000 difference between distributions ($88,400 — Michael $85,000 and Ella $3,400) and the trust's net income ($96,400) is
allocated to the default beneficiary under the trust deed's default-income clause, so a beneficiary is presently entitled to the full amount and nothing is
assessable to the trustee under s99A. This label therefore correctly remains $0 and the trustee-tax field stays 'No'. The distribution statement has been
updated to reconcile in full to the $96,400 net income of the trust estate.

Outcome: Resolved — evidence adequate, relevance directly relevant, completeness complete

Analyst notes: Response: The accountant's explanation mirrors item-11 — the trust deed's default-income clause allocates the $8,000 to a named default
beneficiary, making $0 correct at this label and 'No' correct for the trustee-tax field; the distribution statement has also been updated to reconcile to $96,400.

This analysis summary is a decision-support tool provided to assist the lodging agent's professional process. The registered tax agent named above retains full professional responsibility for all
judgments regarding the accuracy, completeness, and compliance of this tax return, including any determination as to whether a reasonably arguable position exists. Tony.Online does not provide tax
agent services and this summary does not constitute professional tax advice.
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